18 March 2025

Mr Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

Dear Sir,

RE: Update on negotiations with the Amlak Finance
PJSC’s (the “Amlak”) Financiers regarding exit from the
Common Terms Agreement

Further to Amlak Finance’s previous disclosure dated 27
December 2024 regarding the agreement reached with
financiers on the repayment plan for the outstanding balance of
the facilities, we would like to inform you that the documents

governing this agreement have been officially signed.

Amlak will take the necessary steps to ensure the
implementation of the agreed-upon terms as per the signed

agreement.

We will keep the market informed on any further developments

in this regard.

Kind Regards,

Lama Takieddin
Head of Corporate Governance and Company Secretary

Cc: M/S Securities & Commodities Authority
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27 December 2024

Mr Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

Dear Sir,

RE: Update on negotiations with the Amlak Finance
PJSC’s (the “Amlak”) Financiers regarding exit from the
Common Terms Agreement

Amlak previously, on 2 May 2023, disclosed negotiations with
the company’s financiers regarding exiting the Common Terms
Agreement, we would like to inform you that since the start of
the negotiations to date the facilities of six financiers have been
settled and liabilities have been reduced by AED 800 million.
An agreement has also been reached with the six remaining
financiers regarding the repayment plan for the balance of
outstanding facilities, amounting to AED 1.4 billion. Under the
terms of the agreement, the full repayment is scheduled to be
completed by October 2026 through a plan to sell some of the
company’s assets including Ras Al Khor plots. The company
will coordinate to obtain shareholders’ consent regarding the

sale.

The document governing this agreement is being drafted.

We will keep the market informed on any further developments
in this regard.

Kind Regards,

Lama Takieddin
Head of Corporate Governance and Company Secretary

Cc: M/S Securities & Commodities Authority
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