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Basis for opinion 

the consolidated financial statements 
Code of Ethics for Professional Accountants

 
Key audit matters 
 



Key audit matters (continued) 
 



Key audit matters (continued) 
 



Key audit matters (continued) 

  



Other information 

 
Responsibilities of management and those charged with governance for the consolidated financial statements  

statements 



 (continued) 





2022 2021 
 Notes AED’000 AED’000



2022 2021 
AED’000 AED’000

Item that will be reclassified subsequently to profit or loss: 
   

Items that will not be reclassified subsequently to profit or loss: 





2022 2021 
Notes AED’000 AED’000 



       Foreign   
     Mudaraba Cumulative  Currency   

Share Statutory General Special Mudaraba Instrument changes in Translation Accumulated Total
capital reserve reserve reserve instrument reserve fair value Reserve* losses Equity

AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 



       Foreign   
     Mudaraba Cumulative  Currency   

Share Statutory General Special Mudaraba Instrument changes in Translation Accumulated Total
capital reserve reserve reserve instrument reserve fair value Reserve* losses Equity

AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 



 and was 





Percentage
 Company Basis for Country of  shareholding 
  consolidation  incorporation 2022 2021

Property, plant and equipment relating to proceeds before intended use
Provisions, Contingent Liabilities and Contingent Assets relating to onerous contracts
Business Combinations

Istisna’a 

Ijarah (Ijarah Muntahia Bittamleek) 

Forward Ijarah (Ijara Mausoofa Fiz Zimma) 

Sharikatul Milk 



Murabaha to the purchase orderer 

Mudaraba 

Sharia’a 

Wakala Investments 

Mudaraba Instrument  



Assessment of Significant Increase in Credit Risk 

Macroeconomic Factors, Forward Looking Information (FLI) and Multiple Scenarios 



Definition of default 

Expected Life 

Governance 





Impairment of non-financial assets 

Satisfaction of performance obligations 

Determination of transaction prices 

Transfer of control in contracts with customers 

Accounting policies, Changes in accounting estimates and errors
Presentation of Financial Statements relating to classification of 

Liabilities as Current or Non-Current
 Insurance contracts

Consolidated Financial Statements Investments in 
Associates and Joint Ventures relating to treatment of sale or contribution of assets from 
investors



Ijarah 

Sharikatul Milk 

Murabaha 

Mudaraba 

Musharaka

Documentation fees 

Revenue from contracts with customers 



Revenue from contracts with customers(continued)

Rental income 

Dividend 

Income on deposits 





.

At fair value through profit or loss 

At fair value through other comprehensive income 





 

Initial recognition 

Subsequent measurement 



Debt instrument  

Equity instrument 





Financial liabilities at fair value through profit or loss 

Financing 

Financial guarantee contracts 







2022 2021 
AED’000 AED’000 

Financing assets: 

Investing assets: 

2022 2021 
AED’000 AED’000 

2022 2021 
AED’000 AED’000 



2022 2021 
AED’000 AED’000 

2022 2021 
AED’000 AED’000 

2022 2021
AED’000 AED’000

2022             2021 



2022 2021
AED’000 AED’000

2022 2021
AED’000 AED’000

Financing assets: 

Investing assets: 

2022 2021
AED’000 AED’000



2022 2021
AED’000 AED’000

   

31 December 2022  
     
       Stage 1 Stage 2 Stage 3 Total 
     AED’000 AED’000 AED’000 AED’000 

31 December 2021  
     

      Stage 1 Stage 2 Stage 3 Total 
     AED’000 AED’000 AED’000 AED’000 



2022 2021
AED’000 AED’000

  Investments carried at fair value 
 Total Level 1 Level 2 Level 3 
 AED’000 AED’000 AED’000 AED’000 

  Investments carried at fair value 
 Total Level 1 Level 2 Level 3 
 AED’000 AED’000 AED’000 AED’000 

2022 2021
AED’000 AED’000



2022 2021
AED’000 AED’000

2022 2021
AED’000 AED’000



2022 2021
AED’000 AED’000

2022 2021
AED’000 AED’000



 Percentage holding 2022 2021 
      2022 2021 AED’000 AED’000 

2022 2021
AED’000 AED’000

2022 2021
AED’000 AED’000



2022 2021
AED’000 AED’000

2022:   Computers 
  Furniture and office 
 Head Office and fixtures equipment Total 
 AED’000 AED’000 AED’000 AED’000 

2021:   Computers 
  Furniture and office 
 Head Office and fixtures equipment Total 
 AED’000 AED’000 AED’000 AED’000 



   Frequency of  Final instalment 
   instalments date Profit rate      2022             2021 

AED’000 AED’000 

2022 2021
AED’000 AED’000



2022 2021
AED’000 AED’000

2022 2021
AED’000 AED’000



2022 2021
AED’000 AED’000

2022 2021
AED’000 AED’000

Authorised, Issued and fully paid 

Mudaraba Instrument 



2022 2021
AED’000 AED’000



2022: 
 Real Estate Real Estate Corporate Finance   

 Finance Investment Investments  Total
 AED’000 AED’000 AED’000 AED’000 



2021: 
 Real Estate Real Estate Corporate Finance   

 Finance Investment Investments  Total
 AED’000 AED’000 AED’000 AED’000 

2022:

 Real Estate Real Estate Corporate Finance  
 Finance Investment Investments Total 
 AED’000 AED’000 AED’000 AED’000 

2021: 

 Real Estate Real Estate Corporate Finance Total 
 Finance Investment Investments 
 AED’000 AED’000 AED’000 AED’000 



31 December 2022: 
   Directors Other  
  Major and senior related  
  shareholders management parties Total 
  AED’000 AED’000 AED’000 AED’000 

31 December 2021: 

   Directors Other  
  Major and senior related  
  shareholders management parties Total 
  AED’000 AED’000 AED’000 AED’000 

31 December 2022: 
   Directors Other  
  Major and senior related  
  shareholders management parties Total 
  AED’000 AED’000 AED’000 AED’000 

31 December 2021: 
   Directors Other  
  Major and senior related  
  shareholders management parties Total 
  AED’000 AED’000 AED’000 AED’000 



2022 2021
AED’000 AED'000

Commitments
2022 2021

Notes AED’000 AED’000

Contingencies 









Gross Gross 
maximum maximum 
exposure exposure 

2022 2021 
AED’000 AED’000



31 December 2022  
 Neither impaired nor past due Past due but not impaired Individually impaired 

  on reporting date on reporting date on reporting date 

 Carrying Low/fair  Re-negotiated     Carrying Allowance for Gross 
 amount risk Watch list terms <30 30-60 61-90 days >90 days amount impairment* amount 

AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 



31 December 2021 
 Neither impaired nor past due Past due but not impaired Individually impaired 

  on reporting date on reporting date on reporting date 

 Carrying Low/fair  Re-negotiated     Carrying Allowance for Gross 
 amount risk Watch list terms <30 30-60 61-90 days >90 days amount impairment* amount 

AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 



2022 2021 
 % Change in   % Change in 

  currency rate Effect on Effect on currency rate Effect on Effect on 
in AED profit Equity in AED Profit Equity 

 AED ‘000 AED’000  AED ‘000 AED ‘000 

      2022 2021
     AED ‘000 AED ‘000





At 31 December 2022 
 Up to 1 year 

Total
 Expected Less than 3 months 6 months up to  1 year to Over Items with 
 Profit rate 3 months to 6 months to 1 year 1 year 5 years 5 years no maturity Total 
 % AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 

At 31 December 2021 
 Up to 1 year 

Total 
 Expected Less than 3 months 6 months up to  1 year to Over Items with 
 Profit rate 3 months to 6 months to 1 year 1 year 5 years 5 years no maturity Total 
 % AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 



31 December 2022 Up to 1 year 
Total

  Less than 3 months 6 months up to  1 year to Over Items with 
  3 months to 6 months to 1 year 1 year 5 years 5 years no maturity Total 
  AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 



31 December 2021 Up to 1 year 
Total 

Less than 3 months 6 months up to  1 year to Over Items with
3 months to 6 months to 1 year 1 year 5 years 5 years no maturity Total
AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000






