23 March 2022

Mr Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

Dear Sir,

Subject: Clarifying Disclosure regarding the Special
Resolution No. (1) on the Agenda of the General

Assembly

We would like to inform you the Special Resolution No.
(1) regarding the continuity of the Company has been
added to the agenda of the General Assembly, in
compliance with the requirements of Article No. (309) of
Federal Law No. (32) 0f2021 on Commercial Companies,
which states the following: “If the accumulated losses of
a Joint Stock Company reach half of its issued capital, the
Board of Directors shall within thirty days from the date
of disclosure to the Ministry or the Authority, as
applicable, of the periodical or annual financial statements
invite the General Assembly to meet within thirty days
from the date of the invitation, to consider a decision
regarding the continuity of the company’s activity or to
resolve the company prior to the expiry of its term.

According to the Company's financial statements for the
period ending on December 31, 2021, the ratio of
accumulated losses to the capital amounted to 87.6%, and
therefore the approval of the General Assembly for the
continuation of the Company's activities is required.

Kind Regards,
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Lama Takieddin
Company Secretary
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