3 August 2021

Mr Hassan Abdul Rahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, United Arab Emirates

Dear Sir,

Subject: Settlement Details regarding the Ruling
issued in Favor of Amlak Finance

With Reference to the Company’ disclosure dated 28" July
2021 concerning the settlement of the arbitration ruling in
Amlak’s favor, the Company has concluded the settlement
with a net value of approximately AED 850 Million
including 31 undeveloped plots of land in the Ras Al Khor
area, with an approximate net value of 650 million dirhams,
in addition to the payment of 200 million dirhams in cash in
installments within 24 months as follows:

- 50 million dirhams upon signing the settlement agreement;

- 50 million dirhams twelve months after the signing of the
settlement agreement;

- 50 million dirhams eighteen months after the signing of the
settlement agreement;

- 50 million dirhams twenty-four months after the signing of
the settlement agreement.

Kind Regards,

Lama Takieddin
Company Secretary

Cc: M/S Securities & Commodities Authority
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28 July 2021

Mr Hassan Abdul Rahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, United Arab Emirates

Dear Sir,

Subject: Update on the Ruling issued in Favor of
Amlak Finance

With Reference to the Company’ disclosures dated 1st
October 2019 and 1st April 2021 concerning the Arbitration
Ruling in Amlak’s favor and the negotiating for a
settlement with the other party, we would like to inform that
the Company has concluded the settlement with a net
settlement value of approximately AED 850 Million
including both land plots and partial cash payment to be
paid in installments over the next 24 months. We are
currently in the process of execution.

Kind Regards,

Lama Takieddin
Company Secretary

Cc: M/S Securities & Commodities Authority
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018! October 2019

Mr Hassan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai, United Arab Emirates

Dear Sir,

Subject: Arbitration Ruling in Amlak’s Favor

We would like to inform you that Amlak Finance has
been awarded AED 780 million in an arbitration
administrated by the Dubai International Arbitration
Center since 2013. The ruling has also awarded
Amlak Finance its legal costs and additional
compensation.

Amlak will proceed with the legal proceeding to
execute the ruling and recover the amounts due
according the judgment. The impact of the ruling on
the financial statements of Amlak will not be in 2019. It
will depend on the speed of the execution of the

ruling.

Kind Regards,
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Lama Takieddin
Acting Company Secretary
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1 April 2021

Mr Hassan Abdul Rahman Al Serkal
Chief Executive Officer
Dubai Financial Market

Dubai, United Arab Emirates

Dear Sir,

Subject: Update on the Ruling issued in Favor of
Amlak Finance

Reference to the Company’ disclosure dated 15 October 2019
concerning the Arbitration Ruling in Amlak’s favor, please
be informed that the Company is negotiating a settlement
with the other party. The market shall be notified with any
progress in this regards.

Kind Regards,
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