Key Facts Statement Form

Lease Agreement (IJARA)
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The key facts statement (KFS) summarizes key
information of the agreement you have entered into
with Amlak Finance PJSC which clarifies the various
important terms and fees applicable to the Lease
Agreement and can be used for comparison purposes
between different finance facility providers.

For more information, please visit Amlak Finance
PJSC website www.amlakfinance.com
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General Details
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Finance Facility type:

You have signed on finance Facility request, as
elaborated in the Agreement, the Lessor, Amlak, offers
you Lease of the property “Financed Property” on the
basis of Lease Agreement under the Shariah-compliant
product of ljarah Munthiya Bitamleek.

Your signature on the agreement mean that you have
accepted all its terms and conditions, in addition to
terms and conditions of all related documents.
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This agreement is governed by Islamic Shariaa

provisions.
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Important terms and Charges:
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This term is subject to change in event of a
reschedulement and the new term shall be mentioned
in the amendment to lease agreement.
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Total Cost to Customer:
- Down payment
- Repayment Amount: (principle + profit rate)
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Payment Details: The customer shall pay the rent to
Amlak in monthly instalments that consists of three
elements:

Fixed rental payment:

Variable Rental payments:

Supplementary rental payment:
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Formula of Computing profit amount:
Rate calculation is a combination of Amlak base rate +
margin as per the finance document.
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Applicable Fees & Charges:

Administration fees

Cheque returns charges
Deferment fees and charges
Amendment fees:

NOC and other letter issuance fees
Valuation fees

Change is a variable rate

Takaful premium rate

Early/part settlement fees
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* Schedule of fees & charges is available on Amlak
website:  https://www.amlakfinance.com/fees-

and-charges
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** schedule of fees may be amended from time-to-time . . |
based on the Central Bank of UAE guidance F Sl \
Repayment Obligations: )l a3t}

Customer is committed to make repayments for the
finance account through Direct Debit Authority (DDA)
assigned to Amlak.
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Customers who have availed Property Management
may have the repayments managed by Amlak based on
the rental income from the property.

Customer is aware that any short-fall in the repayment
amount from the rental income of the property will be
managed through the DDA submissions from time-to-
time.

Amlak will notify the Customer via sms on the
repayment obligations of the ljara prior to the next due
payment date.

Customer is obliged to ensure that the required
repayment amounts are available in the DDA account to
avoid any return DDA.

A returned DDA would result in the AECB report of the
Customer being affected.
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Notice period for changes to the Terms and
Conditions:

Amlak reserves the right to change the Terms,
conditions and fees and Charges mentioned in the
Schedule of Fees & Charges by providing sixty (60)
calendar days’ notice to the Customer on the registered
email address and/or SMS on the registered mobile
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number or any other means decided by Amlak, from
time to time, in accordance with the Applicable Laws.
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Takaful:

It is mandatory for customers to have life Takaful

Amlak will provide three options for customer to choose
from through direct correpondnce at time of renewal of
group Takaful policy.

Amlak will inform the customer about the policy renewal
with a minimum of 30 days notice, once customer
receives the communication, Customer may inform
Amlak in writing of their choice of company with 15 days
notice. Failure to inform Amlak within the mentioned
period, the customer will be enrolled with Takaful
provider of lowest Takaful rate.
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lllustration for Application of Early/part settlement fees
(“ESF")

A customer having an outstanding finance of AED
1,500,000 Million where ESF is defined as 1% of
settled amount, shall be charged an amount that does
not exceed AED 10,000 for proceeding with early
settlement of the finance.
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Guarantees:
Customer has provided Five cheques as a guarantee to
secure payments of the Rent installments.
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ljara Ownership Conditions:

The Customer acknowledges that Amlak (Lessor) shall
act as the owner of the leased property and the
customer (Lessee) shall act as the rentee of the
property. Title deed shall be issued in the name of
Amlak and the Customer, until the Customer has
completed full outstanding payments (finance amount).
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Outstanding Payment:
This is the payment as per the latest account statement
for the Customer’s finance account.
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The below constitute events of Default:

¢ Non-payment: If the customer does not pay on the
due date any amount due and payable under the
Lease Agreement or any of the Transaction
Documents, unless the non-payment was caused
by technical or administrative error and is remedied
within three (3) Business Days of the due date; or is
caused by a disruption event and is remedied within
three (3) Business Days of the due date.
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Breach of other obligations: non-compliance with
terms contained in the Lease Agreement or any of
the Transaction Documents; unless the non-
compliance is capable of remedy or is remedied
within fifteen (15) Calendar Days of the Lessor
giving notice of the breach to the customer.

Misrepresentation: A representation or warranty
made or deemed to be repeated by the Lessee that
is incorrect or misleading, uless capable of remedy
or is remedied within fifteen (15) Calendar Days of
the Lessor giving notice of the breach to the
Lessee.

Cross- default/ acceleration: Any financial
indebtedness on the customer is not paid when
due or is declared to be or otherwise becomes due
and payable prior to its specified maturity as a
result of an Event of Default, or if Any creditor of
the Lessee becomes entitled to declare any other
financial indebtedness of the Lessee.

Bankryptcy: When the lessee is deemed
unable to pay debts as they fall due, or when the
customer admits inability to pay its debts as they
fall due, when the customer suspends payments
on any of its debts or announces an intention to do
so, when the customer begins negotiations with
any creditor for the rescheduling or restructuring of
any of its indebtedness, of the value of its Relevant
Asset is less than its liabilities, or any of its
indebtedness is subject to a moratorium.

Bankruptcy proceedings: Any action or legal
proceeding is taken in relation to the suspension of
payments, a moratorium of any indebtedness,
administration of the Lessee; or enforcement of
any security interest over any asset of the Lessee
or any analogous procedure(s) or step(s) are taken
in any jurisdiction.

Creditors’ process: Any attachment,
sequestration, distress, execution, or analogous
event affects any asset(s) of the customer, is not
discharged within fifteen (15) Business Days.

Effectiveness of Transaction Documents: ifitis
or becomes unlawful for the Lessee to
perform any of its obligations under the
Transaction Documents.

Expropriation: If the authority or ability of the
Lessee to conduct its business is wholly or
substantially  curtailed by any seizure,
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expropriation, nationalisation, intervention, or
other action by or on behalf of any governmental,
regulatory, or other authority or other person.

** |n event of Default in performing obligations, Amlak is
entitled to terminate the Forward Lease agreement and
all is related documents.
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Consequences for failing to meet the terms and
conditions applicable to the Finance Facility and
termination:

Breach of the Finance Facility terms and conditions will
result in Amlak terminating the agreement with (7) days
notice to the Lessee, and proceeding with necessary
actions, including legal, to secure Amlak’s rights.
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Amlak report to Al Etihad Credit Bureau: Amlak will
report any default or payment delays to Al Etihad Credit
Bureau (AECB), which may impact the credit history and
credit score of the Customer.
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Customer rights:

The customer has the right to reach out to Amlak to
raise queries or complaints.

Customers may register their suggestions or complaints
at our branch or calling 04 4274700 or by sending e-
mail to: care@amlakfinance.com
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Cool-Off Period:

Prior to signing the ljari Agreement associated with all
related Finance documents, the customer shall be
entitled for “5” complete working days to Cancel the
agreement and retreat to his prior situation
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e If the customer does not keep up with the
repayments, the customer may lose the
Property.

e If the customer does not meet the repayments
on the Finance Facility, the Customer’s
account will go into "arrears". This may affect
the Customer’s credit rating, which may limit
the Customer’s ability to access financing in
the future.

o 0alidla B i) dlai B dls uaall ks B e
LAdatiial) Blady) daw

de Cager Gleadiall sl daeall G5l a2e Jls 4 @

Caland) Ak Glas! Gaeay 8 maay Cagud Jasall

Al cdranll ALY apill e 55 38 N Y

il 8 Qg Dgads e algeas 41K 0y 8




Note that the final agreement features may differ
because of your personal financial position or due to
change in the information provided including fees,
charges, and profit rates.
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Have a complaint or a query? Do not hesitate to reach
out to Amlak Finance PJSC during its working hours
through the following:

Telephone Number: +971 4 4274700

Email Address: care@amlakfinance.com
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